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Adminishative Hold Letter. 1W055/01 6

This memo is to request signature to tne#mine reclamation contract without the
bank issued administrative hold letter, ln January 2007,Beth Ericksen requested the administrative
hold letter for the certificate of deposit (cd) account with We1ls Fargo Bank NA in the amount of
$35,000.00. Mindy Little of Wells Fargo Bank indicated she would send the hold letter request to the
Wells Fargo legal department for review. On March 20,2007, Ms. Little contacted Beth Ericksen by
telephone and indicated the legal department will not approve the issuance of the letter. Beth
indicated there are several signed Wells Fargo administrative hold letters with other branches. Beth
emailed Wells Fargo special purpose CD account information to Mindy to demonstrate the number of
Wells Fargo CD's with administrative hold letters.

Ms. Little indicated there is a'hard hold' on the account and confirmed the operator
could not obtain unconditional control of CD. Beth requested that Ms. Little provide that information
in writing she tacitly agreed. To date, there has not been an ernail from her, therefore, it is assumed
that if the adminishative hold letter will not be issued and the content of the email request is similar to
the content of the administrative hold letter, Ms. Little will not provide this assurance in writing.

The content ofthe CD letter regarding ownership and the associated tenns and
conditions of the letter, shall wanant bank responsibility and obligation if a bank employee
inadvertently releases the amount of the CD to fte operator.
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